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SUMMARY OF BILL:   Increases, from three to four years, the minimum 

amount of time the owner must not have resided at a property prior to the 
date of transfer in order to be exempt from providing a property disclosure 

statement. 
 

 

ESTIMATED FISCAL IMPACT: 

 

MINIMAL 

 
 Assumption: 

 

• Increasing the minimum amount of time to qualify for an exemption to a 

property disclosure statement will have no fiscal impact on state or local 
government.   
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